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Antitrust law regulates economic activity but differsin its operation from what is traditionally considered
"regulation.” Where regulation is often industry-specific and involves the direct setting of prices, product
characteristics, or entry, antitrust law focuses more broadly on maintaining certain basic rules of competition.
In these lectures Michael Whinston offers an accessible and lucid account of the economics behind antitrust
law, looking at some of the most recent developments in antitrust economics and highlighting areas that
require further research. He focuses on three areas: price fixing, in which competitors agree to restrict output
or raise price; horizontal mergers, in which competitors agree to merge their operations; and exclusionary
vertical contracts, in which a competitor seeksto exclude arival.

Antitrust commentators widely regard the prohibition on price fixing as the most settled and economically
sound area of antitrust. Whinston's discussion seeks to unsettle this view, suggesting that some fundamental
issuesin thisareaare, in fact, not well understood. In his discussion of horizontal mergers, Whinston
describes the substantial advancesin recent theoretical and empirical work and suggests fruitful directions
for further research. The complex area of exclusionary vertical contracts is perhaps the most controversial in
antitrust. The influential "Chicago School" cast doubt on arguments that vertical contracts could be
profitably used to exclude rivals. Recent theoretical work, to which Whinston has made important
contributions, instead shows that such contracts can be profitable tools for exclusion. Whinston's discussion
sheds light on the controversy in this area and the nature of those recent theoretical contributions.
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From reader reviews:
Nathan Weaver :

This book untitled Lectures on Antitrust Economics (Cairoli Lectures) to be one of several books that will
best seller in this year, honestly, that is because when you read this e-book you can get alot of benefit onto
it. You will easily to buy this particular book in the book retailer or you can order it by means of online. The
publisher of this book sellsthe e-book too. It makes you more readily to read this book, since you can read
this book in your Cell phone. So there is no reason to your account to past this reserve from your list.

John Rivera:

Would you one of the book lovers? If so, do you ever feeling doubt if you are in the book store? Make an
effort to pick one book that you find out the inside because don't judge book by its deal with may doesn't
work the following is difficult job because you are frightened that the inside maybe not seeing that fantastic
as in the outside search likes. Maybe you answer can be Lectures on Antitrust Economics (Cairoli Lectures)
why because the fantastic cover that make you consider about the content will not disappoint a person. The
inside or content is actually fantastic as the outside or even cover. Y our reading sixth sense will directly
direct you to pick up this book.

Jean Gaitan:

Areyou kind of busy person, only have 10 aswell as 15 minute in your day time to upgrading your mind
expertise or thinking skill possibly analytical thinking? Then you are experiencing problem with the book
than can satisfy your limited time to read it because al of this time you only find guide that need more time
to be read. Lectures on Antitrust Economics (Cairoli Lectures) can be your answer because it can be read by
you actually who have those short extra time problems.

PhyllisWalters:

This Lectures on Antitrust Economics (Cairoli Lectures) is new way for you who has curiosity to look for
some information mainly because it relief your hunger of information. Getting deeper you in it getting
knowledge more you know otherwise you who still having little digest in reading this Lectures on Antitrust
Economics (Cairoli Lectures) can be the light food for you because the information inside this particular
book is easy to get through anyone. These books produce itself in the form which is reachable by anyone, yes
| mean in the e-book type. People who think that in e-book form make them feel tired even dizzy this
publication is the answer. So there is no in reading a book especially this one. Y ou can find actually looking
for. It should be here for you actually. So, don't miss this! Just read this e-book sort for your better life and
knowledge.
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