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This book develops the theory of durable choice and utilization. The basic assumption is that the demand for
energy is a derived demand arising through the production of household services. Durable choice is
associated with the choice of a particular technology for providing the household service. Econometric
systems are derived which capture both the discrete choice nature of appliance selection and the
determination of continuous conditional demand.

Using the National Interim Energy Consumption Survey (NIECS) from 1978, a nested logit model of room
air-conditioning, central air-conditioning, space-heating and water heating is estimated. The estimated
probability choice model is used to forecast the impacts of proposed building standards for newly
constructed single family detached residences. A network thermal model provides unit energy consumptions
for alternative heating and cooling systems across time. Monthly billing data matched to NIECS is analyzed
permitting seasonal estimation of the demand for electricity and natural gas by households.

The theory of price specification for demand subject to a declining rate structure is reviewed and tested.
Finally, consistent estimation procedures are used in the presence of possible correlation between dummy
variables indicating appliance ownership and the equation error. The hypothesis of simultaneity in the
demand system is tested.

Conditional moments in the generalized extreme value family are derived to extend discrete continuous
econometric systems in which discrete choice is assumed logistic. An efficiency comparison of various two-
stage consistent estimation techniques applied to a single equation of a dummy endogenous simultaneous
equation system is undertaken and asymptotic distributions are derived for each estimation method.
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From reader reviews:

Trevor Cianciolo:

In other case, little individuals like to read book Consumer Durable Choice and the Demand for Electricity
(Contributions to Economic Analysis). You can choose the best book if you want reading a book. So long as
we know about how is important some sort of book Consumer Durable Choice and the Demand for
Electricity (Contributions to Economic Analysis). You can add understanding and of course you can around
the world by the book. Absolutely right, due to the fact from book you can know everything! From your
country until eventually foreign or abroad you will find yourself known. About simple factor until wonderful
thing it is possible to know that. In this era, we can open a book or maybe searching by internet gadget. It is
called e-book. You need to use it when you feel bored stiff to go to the library. Let's study.

Mary Sexton:

Here thing why this specific Consumer Durable Choice and the Demand for Electricity (Contributions to
Economic Analysis) are different and dependable to be yours. First of all studying a book is good
nevertheless it depends in the content from it which is the content is as scrumptious as food or not. Consumer
Durable Choice and the Demand for Electricity (Contributions to Economic Analysis) giving you
information deeper as different ways, you can find any e-book out there but there is no e-book that similar
with Consumer Durable Choice and the Demand for Electricity (Contributions to Economic Analysis). It
gives you thrill examining journey, its open up your own eyes about the thing in which happened in the
world which is maybe can be happened around you. You can easily bring everywhere like in recreation area,
café, or even in your way home by train. If you are having difficulties in bringing the published book maybe
the form of Consumer Durable Choice and the Demand for Electricity (Contributions to Economic Analysis)
in e-book can be your alternative.

Gwendolyn Smith:

Now a day people that Living in the era where everything reachable by match the internet and the resources
inside it can be true or not involve people to be aware of each data they get. How people have to be smart in
getting any information nowadays? Of course the answer then is reading a book. Reading through a book can
help individuals out of this uncertainty Information especially this Consumer Durable Choice and the
Demand for Electricity (Contributions to Economic Analysis) book as this book offers you rich info and
knowledge. Of course the knowledge in this book hundred percent guarantees there is no doubt in it you
probably know this.

Everett Barton:

A lot of people always spent their particular free time to vacation or perhaps go to the outside with them
household or their friend. Did you know? Many a lot of people spent these people free time just watching
TV, or perhaps playing video games all day long. If you wish to try to find a new activity that is look



different you can read any book. It is really fun to suit your needs. If you enjoy the book that you just read
you can spent all day every day to reading a book. The book Consumer Durable Choice and the Demand for
Electricity (Contributions to Economic Analysis) it is very good to read. There are a lot of folks that
recommended this book. We were holding enjoying reading this book. In the event you did not have enough
space to create this book you can buy typically the e-book. You can m0ore easily to read this book through
your smart phone. The price is not too expensive but this book features high quality.
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